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LETTERS TO THE WOMAN CPA
ELAINE CEREGHINI, CPA Special Editor
Touche, Ross, Bailey & Smart
New York, New York

GOT A PROBLEM?

reader will not be misled.
I am just sitting here gleefully conjuring
up pictures of economists struggling to explain
to the general public how the country has
twice as many assets if all companies buy
assets and then execute non-cancellable leases
with other companies for these same assets.
Could this not be one of those situations,
that arise now and again, that are theoreti
cally correct but which have impractical
aspects because of the problems of getting a
general understanding of the underlying prin
ciples and purposes?
MARY F. HALL, CPA, Editor

Are you bound to and troubled by out
moded accounting principles or procedures?
Do you have some additional thoughts or
contrary opinions on the subject matter of the
last article you read in THE WOMAN CPA?
Do you have a real, practical accounting prob
lem that you have solved or still need solution
on? If so, you are exactly the person whose
views we are seeking through the Letters to
THE WOMAN CPA column.
The Editors are very much interested in
providing this column for those of you who
wish to be heard. The vehicle for exchange
of your ideas is open. Write that letter now
and gain from ideas of others or share your
ideas with them.
The Editors wish to thank the many readers
who have written to THE WOMAN CPA giv
ing their favorable impressions on the mag
azine’s new look and feature articles. Although
such letters do not fit into the professional and
technically oriented nature we have in mind
for the Letters column and have not all been
published, the editors, nevertheless, appreciate
the interest and hope that readers will also
continue to voice their likes and dislikes on
the contents of the magazine as a guide for
future editorial policy.
E. C.

“FINANCIAL REPORTS IN 1968,” Leonard
M. Savoie, CPA, FINANCIAL ANALYSTS
JOURNAL, Volume 24, No. 2, March-April
1968.
If you want a brief, concise, non-technical
overview of the four Accounting Principles
Board Opinions (Opinions 7, 8, 9, and Omni
bus Opinion 1966) which are effective for
calendar year 1967 financial statements, you
will find them in this article. Based on an
address to the Federation of Women Share
holders by the author, executive vice-president
of the AICPA, the article sums up the APB
opinions well and in layman’s language.

“MANAGEMENT MISINFORMATION SYS
TEMS,” Russell L. Ackoff, MANAGEMENT
DECISION, Volume 2, No. 1, Spring 1968.
Here is an article for anyone contemplating
installation of a new information system. The
author warns that most management informa
tion systems are designed with the thought
that almost all managers lack relevant infor
mation. He contends, however, that managers
are not confronted with an information defi
ciency but rather an overabundance of ir
relevant information.
Dr. Bernadine Meyer
Duquesne University

LEASED ASSETS-DISCLOSURE
Barbara Rausch’s conjecture, (June issue)
that the reporting of leases pursuant to Ac
counting Principles Board Opinion No. 5 might
lead to wholesale inflation of balance sheets
if adequate disclosure is not made of leased
assets, raises an interesting point.
However, it seems to me that this is just
another situation where the accountant as
sumes an additional responsibility for proper,
informative presentation of financial statement
information in a way that the knowledgeable

ANNUAL MEETING
AMERICAN WOMAN'S SOCIETY OF CERTIFIED PUBLIC ACCOUNTANTS
In accordance with Article V, Sections 1 through 4, of the Bylaws of the American Woman's
Society of Certified Public Accountants, notice is given that the regular Annual Meeting of the
Society will be held at 9:00 A.M. on Saturday, October 12, 1968 in the Washington Hilton Hotel,
Washington, D.C.
Marjorie June
Secretary 1967-1968
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